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Avaloylotiky MeAétn yia to Tapeio Mpovolag AlkaoTtikwy EmpeAntwv

1. Elcaywylko Inpeiwpa

H napovoa avaloylotikr peAétn avatédnke otn Mapidvva Avudavth, Avaloylotrig FHAS.
O evtoA€ag tng HeAETNG eival n dloiknon tou Tapeiou.

H pelétn adopd otnv ektipnon tng Pluwolpuodtntag tou Tapeiov péow TNG aAmoTiUnon Tng
UTIOXPEWONG TWV TTOPOXWY TIOU TIPOKUTITOUV TPOG TOUG aohAALGHEVOUG TOU.

H pehétn napadidetal otn Sloiknon tou Tapeiou.
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2. T0voyn

To Tapeio Mpovolag AwkaoTikwy EmpeAntwy N.M.A.A. 16p0Bnke clpudwva pe tov A.N. 2682/40 (DEK
411/A/2-12-40). Aocdaliopévol Tou eivar ot dauioBot Awkaotikol EmpeAntég  (EAevBepot
EnayyeApatieg). ZKkomog Tou ev Aoyw Tapeiou gival n mapoyn ebanaf xpnuatikou Bonbrnuatog os
KAaBe amoywpoulvta 1 anoluduevo aopallopévo f o epimtwon Bavatou ev umnpeoia, ota LEAN
TNG OLKOYEVELAG TOU.

o TNV €KMOVNON TNG OVAAOYLOTIKAG EAETNG, LE OKOTIO TNV EKTIUNON TNG Blwaolpotntag tou Taueiou
MECW TNG ATOTIUNONG TNG UTIOXPEWONG TWV TILPOXWV TIOU TIPOKUTITOUV TIPOG TOUG 0.oPAALOUEVOUG
Tou, mapeAndOnoav anod to Tapelo To ATOUKA oToLXEla yLo KGO evepyo aohaAloUEVO.

OL avaAoylotikol umtoAoylopol Stevepynbnkav BACEL TwV AVOAUTIKWY KOl OLKOVOULKWY OTOLXELWV
TIou 666nKav. JUVOMTIKA, oUpdWVA UE TNV TOPoUaa ELKOVA (OTwG auTh mapouclaletal oto Baolko
oevaplo), to Tapeio mapouotdlel mAedovaopa. Q¢ €k ToUuTou Sev KpIveTal avaykaio vo yivouv
Sl0pBwTIKEG aAAayEG Omwe, avénon slodopwv N pelwon mapoxwv. Napola autd, emeldn n eKova
QUTA AVTUTPOOWTEVEL TNV TTAPOUCA KOTAOTOON UMOpel Uotepa amd UEANOVTLKY) EMAVEKTIUNGN TNG
Buwopotntag tou Tapeiou, va BewpnBouv avaykaieg S1opOwTIKEG aANayEC OMWE TL.X. avénon TG
e\dyotng elodopdg kot / 1 av€non tng aflac Twv EVOHWV.

Aappdvovtog unmoyn to AmoTeAECMOTA KoL TO Yeyovog OTL To Tapeio mapouctdlel mAsovaoua,
EVOAAOKTLKA TOU PBacikol gevaplou KotaptioTnke éva emutAéov oevaplo. ZUUdWVA PE TO OEVAPLO
auto (Zevaplo 1) to edpdmal twv véwv aodpahiopévwy urtoloyiotnke Bdoet g 2™ aodpaAloTikAg
KAdong.

AVOAUTLKOTEPQ, OTLG AVTLOTOLXEG EVOTNTEG TNG APOUCAS UEAETNG, TTEPLYPADOVTAL OL OLKOVOULKEG Kol
Snuoypadlkég UTIOBEDELG TTOU XpNoLomoLBnkav Omwe Kat n pebodoAoyia.
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3. NMepypadn Npoypappatog Kabopiopévwy NMNapoxwv

To Tapelo Mpovolog Awkaotikwyv EmpeAntwv (T.M.A.E) éxel w¢ okomo tnv mapoxn sdamaf

XpnUatikoUu Bonbnuoato¢ oe kABe amoxwpouvta N amoAuopevo achallopévo ) O TeplmTwon

Bavdtou v unnpeoia, ota LEAN TNG OLKOYEVELAG TOU.

3.1.

3.2.

MpolmoBéoelc cuvtaélodotnong

OL mpoUmoBéoelg ouvtaflobOTNoNG €lvol AUTEG TIOU avadEPOVIAL OTO KATACTATIKO TOU
Tapeiou Kuplag Aodpdliong (Tapeio Noplkwv) o cuvSuaopo pe Toug vopoug N.2084/92 kat
N.3029/02.

AocdoaAlotikec ElodopEc
Ot aodpaliopévol eival untoxpewpévol va anodibouv elodhopég oL omoleg e€aptwvtal amd TN
nUeEpopnvia €vtaéng Toug oTnV KoWwVLKH acdalion:

e NéoLaodaAiopévol (peta tnv 1/1/1993):
OL aocdoAlopévol, ylo ThV avayvwplon evog £toug aoddllong oto Tauelo sivat
UTIOXPEWHEVOL va KataBAaAAouv pnviaia etodopa (27,75€) pe TV eTUKOAANCN EVOUWV
emlbO0ewWC 1 eKTEAEONC TOU va TV KaAUTTouv. EmumAéov, Otav mpaypatonolouvial
TEPLOOOTEPEG MPAEELG ELVOL UTIOXPEWEVOL VA ETUKOAAOUV ETILITAEOV EVOnUa.

max[évonua emdoosws * 0,25 + évonua ektéleong * 0,50 ; 27,75]

e [alalol aodaAiopgvol (mpwv tnv 31/12/1992):
OL aocdoAlopévol, ylo TV avayvwplon evog €toug acdaiiong oto Tapeio eival
UTIOXPEWHEVOL VA KaToBAANouv pnviaia eLlodopd e eAAXLOTO 0pLo TIg 50 MPAELS KaTd
unva, 6nAadn 50 évonua emdocswy (0,25€). Av TPayHATONOL 00UV TIPALELG TTEPAV TWV
50 embdéoswv TOo pAva umoxpeouvtal va omodibdouv el0POopPEG Ue TNV ETLKOAANGN
evonuou enidooswc (0,25€). EmumAéov yia kaOe mpdén emikoAAoUv 0,50€.

max[50 ; évonuoa embooswg ]* 0,25 + évonua ektéleong * 0,50

ErunpdoBeta, ol acdaAlopévol eival umoxpewpévol otav ekdidouv aviiypadoa oe kdbe
$UAO va emikoAAoUV éva avtlypadoonuo (0,20€). To mood autd amodidetol £TNOLWG Kot
Sev anotelel acpaAlotiki elodopd, mapad Povo €codo tou Tapeiou.

KaBwg to mANBog Twv evoipwy eMSO0EWS KAl EKTEAECNG OTIWCE KAl TWV avtlypadoonuwy
O6ev umopel va petpnBel pe aoddhela kal va KatavepnBel ota avtiotola XpPovika
Slootpota, o evtoAéog UnESeLfe, ylo TOUG OKOTIOUC TNG tapoloag HEAETNG, TNV XPHON TG
pHEoNG eTROLOG ElOPOPAG, OTWE eKelvn TIPOKUTITEL BACEL TWV OLKOVOULKWY OTOLXELWV TNG
televtaiag nevraetiag.
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3.3. Mapoxn Epamnat
H ev Aoyw mapoyxn edanal s€aptdral amd tnv nuepopunvia évtaéng kabe aodallopévou

OTNV KOWWVLKN acddALon.

e NéolLaodalopévol (petatnv 1/1/1993):
H napoyn opiletal wg €ng:

«Etn Ynnpeoiag» * 85% * «Iuvtdyueg ArtoSoxec»

Onou wg «Zuvtaglpueg Antodoxeg» Bewpolvtal ol AcPaALloTKEG KaTtnyopileg (KAAOELG)
Baoel Twv omolwv katafAnBnkav elodpopég To TeAeutaio €tog. Katodmv umodeléng tou
evtoléa, BewprBnke OTL oL véol aodaliopévol avikouv otnv 1" achaliotikr kKAdon.

e [oAatol aodaiiopévol (mpv tnv 31/12/1992):
H mapoyxn opiletal wg €NG:

«Etn Ynnpeoiag» * 617,21€

3.4. NpooBetTeC MOPOXEC
To Tapeio, mépav twv Tapoxwv edamal, mpoodpépel oToug acPaACUEVOUG TOU Kal
TPOOOETEG MAPOXEG OL OTOLEG Elval:

I.  OwovouLkn evioxuon yla AOyoug uyeiag Kot TOKETOU
II.  'E€oda kndelag

Ill.  ‘E€oda kataokAvwaong
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4. Aebopéva

Mo TNV EKMOVNON TNG AVOAOYLOTIKNG LEAETNG TtapaldBape and to Tapeio ta akoAouba dedopéva:

e Avalutika otolxeia yla kaBs acdallopévo. JUYKEKPLUEVQ, Ta oTolXela adopovuoav AplOuo
Mntpwou, VAo, Huepounvia Mévvnong, Huepounvia Evapéng Aopdaliong kat Katnyopia
Acdailopévou

e Koataotaon ec6dwv kat e€66wv 2005 — 2009 (amoAoyLoTIKA KAl LOOAOYLGLOU)
e Katdaotaon ec6dwv kat e€66wv 2010 (amoAoyLoTika)
e Avdluon meplouoiag tou Tapelou kata tnv 31/12/2010

e PuBuodc eloddou veoeloepxopevwy oto Tapeio
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5. ZTATLOTIKA ZTOLXELOL

Ta otolxeia tTwv acpoAlopévwy, cUpdwva He Ta omola cuvtaxdnke n mapoloa AVAAOYLOTLKA
pUeAETn mapeAndpOnoav avaAuTiKa Kot atopo amno to Tapeio. To apyxeio mou mapadobnke mepleixe
UEPLKEG eyypadEC yla TIC omoieg n amapaitntn mAnpodopla yla Tov UToAoylopd Twv Mapouowy
Atwwv (M. A.) Atav eMewng. Eneldn n Huepounvia révvnong amnotelet anapaitnto otolyelo yla Toug
QVOAOYLOTIKOUC UTIOAOYLOMOUC, oL alodaALoUEVOL YLa TOUG omoioug Sev Atav dlabéaun e€alpbnkav
oo TouG UTIOAOYLOHOUG. Ma To AGyo auTd oL UTIOAOYLOUOL OTNPILXTNKAV OITOKAELOTIKA OTOL ATOMO YLol
To omoia umnpxav Kataxwpnuéva oha ta Snupoypadikd toug otoixeia (OUAo, Hu/via Févvnong,
Hu/via MpooAnding).

To teAikd apyeio neplehappave 2.067 atopa amno ta 2.328. Adpou unohoyiotnkav ot Napovosg Aieg
Ta amoteAéoparta avayxbnkov oto cUvoAo tou TAnBucuoul, dnAadn oe 2.328.

To BaOIKOTEPA OTATLOTIKA oToLXEla TtepAapBAvovTal 6TOUG MIVAKEG TTOU akoAouBoUv.

HAwuakn Katnyopia Ffuvaikeg Avdpeg Fuvaikeg Avdpeg Z0volo
Ewg 30 eTwv 29 26 55
Ano 30 £wg 39 17 27 204 219 467
Amo 40 £wg 49 197 316 79 90 682
Amo6 50 £wg 59 258 425 13 2 698
Amo 60 kat avw 50 115 165
Zovolo 522 883 325 337 2.067

Méon Méon

HAwio NpolUnnpeoia
Ffuvaikeg 847 45,53 16,41
Avpec 1.220 47,43 19,14
zOvolo 2.067 46,65 18,02
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Fuvaikeg Avdpeg

HAwio n)\!ﬁeoq I‘\-lléon , I'I)\'r'| Boc I‘\-lléon ,
Atopwv Mpounnpecia Atopwv Mpounnpecia

22 1 -
24 1 -
25 4 0,25 1 2,00
26 2 1,00 3 1,67
27 6 1,17 3 0,33
28 4 1,75 4 4,00
29 12 3,50 14 2,64
30 10 3,60 14 2,64
31 24 4,04 22 5,14
32 22 5,95 18 5,78
33 30 6,03 15 5,47
34 14 8,36 30 6,27
35 22 8,00 24 7,83
36 30 7,67 26 8,15
37 28 8,61 33 8,82
38 24 9,46 25 9,44
39 17 9,71 39 10,08
40 20 10,15 29 11,76
41 33 11,36 38 12,63
42 19 12,79 43 13,42
43 19 14,95 46 15,50
44 29 15,21 42 15,50
45 26 16,35 51 17,04
46 25 17,76 34 18,62
47 30 17,53 41 19,93
48 44 19,75 46 19,89
49 31 21,52 36 20,39
50 30 20,40 32 22,13
51 33 22,06 52 22,33
52 40 22,00 47 24,06
53 36 22,64 46 23,96
54 33 24,61 43 25,16
55 27 23,22 51 26,25
56 28 25,75 39 28,59
57 13 24,69 48 28,08
58 14 24,50 39 28,46
59 17 27,76 30 30,50
60 7 26,00 24 30,17
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Fuvaikeg Avdpeg

HAwio n)\!ﬁeoq I‘\-lléon , I'I)\'r'| Boc I‘\-lléon ,
Atopwv Mpounnpecia Atopwv Mpounnpecia
61 8 26,75 22 31,05
62 9 28,33 13 32,92
63 11 29,64 24 31,46
64 12 30,17 21 33,90
65 3 31,67 11 36,73
Zuvolo 847 16,41 1.220 19,14
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6. Avaloylotikég MapadoyxEg

OL avoloylotikég mapadoxég eival ol KOAUTEPEC €KTIUAOELC yla TG HeTtoPAntéc mou Ba
TPOooSLOPLOOUV TO OPLOTIKO KOOTOC XOPHYNONG TWV TAPOoXWV LETA TNV €€060 amd Tnv uTnpeoia.

6.1.

6.1.1.

6.1.2.

6.1.3.

Owovoutkeg MNapadoxeg

Ertitokio Mpoe€ddAnong

JTLG AVOAOYLOTIKEG HEAETEG OOTINGNG TWV UTIOXPEWCEWVY KAl XpNUAToS0TNONG TOU
KOOTOUG TwV EAANVIKWVY aodaAloTikwv GopEwv 0 appodlog EMOMTIKOC PpopEagc, Tou
glvatl n Ate0Buvon Avaloylotikwv Mehetwv tng Mevikng Mpappateiog Kowwvikwv
Acdalicswv tou Ymoupyeiou Epyaociog kat Kowwvikng AcddAiong, opilel otL Ba
TIPETIEL VA XPNOLUOTIOLEITOL O KABe HeAETN emitoklo mpoetddpAnong n anddoaon
enevdéloswv oo e 3,15%. Mo To AOyo autd otnv mopoloa PEAETN WG EMLTOKLO
npoeodAnong xpnotponottnke to 3,15%.

Avapevopevn MeAhovtikn Avénon poBwv kat eL.opopwv
Katd umodeln tou evtoAéa Kal cUpdWVA PE TNV EYXWPLO TPEXOUCO OLKOVOWLKN
KATAoTaon, N HaKpompoBeoun alvénon Twv anodoxwv Twy epyalOUeVWY OVAPEVETAL
oto 0% kal n pakpompoBeoun avénon Twv elopopwyv Twv PYalOUEVWV AVOUEVETOL
oto 0%.

Meplouaoia- Mopol tou Tapeiou
OLnépol tou Tapeiou eival ol aodaALoTIKEG ELOPOPEG TWV A0DAALOUEVWV TOU KaL OL
npoéoodol neplouciag.

JUpdpwva pe ta otolxela mou mapaddbnkav and to Tapelo n MeEPLOUGILA TOU KATA
tnv 31/12/2010 avépyetal os:

Akivnta 351.803
KataBéoeig 14.292.995

Metoyég 2.203.896

Z0volo 16.848.694

Ta akivnta £xouv anotiunOel og AVTIKEWEVIKEC akieg.

6.1.4. Eooba / E€oda tou Tapelou

Ta £006a kat ta £€€oda tou Tapeiou yio to £to¢ 2010 eival T OMOAOYLOTIKA TTOCA
KaBwg, Katd tnv Teplodo ekmoOvNoNng TNG OVAAOYLOTIKAG MEAETNG, Oev elxav
0AOKANPWOEL OL OLKOVOULKEG KATAOTAOELG YLa To £€to¢ 2010.

12
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6.2.

6.2.1.

6.2.2.

6.2.3.

6.2.4.

Anpoypadikec MNapadoxeg

Ovnowuotnta
O mnivokag Bvnowotntag mou xpnolomnolndnke otnv mapouoa UeAETn eival o
EVK2000 yia dvSpeg kot yuvaikeg, o omolog ival Kowvd anodektog we apepOAnTIOoC.

Etriolo¢ Pubuog Eloddou Neoslogpxopuevwyv

Katomy umodeléng tou evioAéa, BewpnBbnke o0TL Ba eloépyovtal kKaBe £tog, amod tnv
nUepopnvia amotipnong kat yla to emdpeva 35 £€tn, oto Tapelo 50 veoslogp)opevol
aodallopévol. TUYKeKpLUEVQA, 25 avdpec kal 25 yuvaikeg OAoL nALkiag 25 eTwv.

MBavotntag Amoxwpnong Adyw AnoAuong
M Toug OKOTOUC TNG UEAETNG Kol o cupdwvia pe tov evioAéa, n mbavotnta
anoxwpenong amno to Taueio Adyw anoluong kabopiotnke lon pe 0%.

MpolmoBéoeic kat Opla HAwkiac Zuvtaélodotnong

la Toug oKomoU¢ tTNC MEAETNG Kal ot oupdwvia Pe Tov eVIOA£d, oL nALlkieg
ouvtaélodotnong kaboplotnkav ota 65 £1n.

13
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7. Huepopnvia anotipnong

H nuepopnvio avaioylotikrg amotipnong eivat n 31" AskepuBpiov 2010.

8. AnoteAéopata - AvaAoylotiko looloylo

Juudwva pe TNV Tapoloa £lkOva (0w auth Tapouclaletal oto Baolkd cevaplo), to Tapeio
napouoLalel miedvaopa. Q¢ ek Toutou Sev Kpivetal avaykaio va yivouv §lopBwTikég aAlayEg OTwC,
avénon swodopwv f peiwon mopoxwv. Evrolutolg, €meldr) n €KOVO QUTH OVTUTPOCWTEVEL TV
TapoUoa KOTAOTOOH, UMOopEl UoTepa amd HEANOVTLKN EMAVEKTIUNGON TNG Blwaoluotntag tou Taueiou,
va BswpnBolv avaykaieg SlopBwTikég alayég omwe avénon tng ehdylotng slodopdg kat / f
avénon tng afiog Twv evoiuwv.

Aappadvovtog umoPn Ta amoteAéoaTA Kal TO Yeyovog OtL to Tapeio mapouaotdlel mAsovaoua, Kal
KOTOTILV OUVEVONONG HE TOV €VIOAEQ, €VOAAOKTIKA TOU PBaolkol oevapiou Kataptiotnke €va
eTuMA£0V Oevaplo. UUbWVO UE TO OeVAPLO aUTO (Zevaplo 1) to edamaf Twv VEWV 0oPaAloUEVWY
urtohoyiotnke Baoel tng 2™ aopallotkic KAGonC.

14
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8.1.  Baolko oevaplo: Napovoa etkova Tapeiov

Avaloylotiko looloyo 31/12/2010

(Mood os €)

MN.A. Elodpopwv 19.416.475 MN.A. Nopoxwv Npovolag ev 16.006.839
gv evepyeia EVEPYELQ AOPAALOUEVWV TIPLV TNV
aoPaALOUEVWV 1/1/93-

JUoOoWPEUUEVO AlKOLwOTO
M.A. Elodopwv 15.836.132 M.A. MNapoywv Mpovolag ev 1.862.268
VEOELOEPYOUEVWVY evepyela aodpallopévwy yla
aoPaALOUEVWV npwtn ¢popa

peta tnv 1/1/93-
JUCOWPEUHEVA ALKOLWHATO

Meplovoia 16.848.694 MN.A. Napoxwv Mpovolag ev 7.249.278
evepyela aopallopévwy mpv tnv
1/1/93-
MeAAoVTIKA Alkalwpota

M.A. Mapoyxwv Mpovolag ev 4.781.190
evepyeia aodpallopévwy ylo

npwtn dopa

peta tnv 1/1/93-

MeAAoVTIKA Alkalwpota

M.A. Mapoxwv 7.112.316
VEOELOEPYXOUEVWY 00PAALOUEVWY

Nouna £€oda 10.318.417
AvahoyLotiko MAsovaopa 4.770.992
Z0volo 52.101.300 Z0volo 52.101.300
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8.2.  Xevdplo 1: OAot oL véoL aodaliopévol avriikouv otn 2"

aodaALoTIKN KAAON).
AapBavovtag unmoPn ta amoTeEAECUOTA KAl TO YeEYovog OtL To Tapeio mapouaotalet
TAEOVOOUA, €VOANOKTIKA TOU PBaolkoU oevapiou Kotoptiotnke £€va  eMUTA£ov
oevaplo. JUpdwva HE TO Oevaplo auto (Zevaplo 1) 1o edamaf Twv VEWV

aopallopévwy umtohoyiotnke Baoest tng 2" aodpoAloTkrc KAGoNG.

Edpooov 1o Alokntikd ZupPBoUAlo tou E.T.AA. anodaciosl kal eykpivel To edamnag
Twv Véwv aodollopévwy va urodoyiletal Baost tng 2™ aodpaAloTikig KAdong, to
AvaAoylotiko loolUylo mou Ba mpokUmTeL Ba ival omwe daivetal oTov MAPOKATW

Tivaka.

Avoaloylotiko loofUyo 31/12/2010

(Nooa o< €)

M.A. Elodopwv
ev evepyeia
aodallopévwy

19.416.475

M.A. Noapoywv Mpovolag ev
evepyela aodpaliopévwy mpLv
v 1/1/93-

JUCOWPEUHEVA ALKOLWUATO

16.006.839

M.A. Elodopwv
VEOELOEPXOUEVWY
aodallopévwy

15.836.132

M.A. Noapoywv Mpovolag ev
evepyeia aodpallopévwy ylo
npwtn dopa

peta tnv 1/1/93-
JUCOWPEUHEVA ALKOLWUATO

2.290.078

Meplouoia

16.848.694

M.A. Noapoywv Mpoévolag ev
evepyela aodpaliopévwy mpLv
™mv 1/1/93-

MeMovTikd Alkalwpota

7.249.278

M.A. Noapoywv Mpoévolag ev
evepyeia aodpallopévwy ylo
npwtn dopa

peta tnv 1/1/93-
MeMovTikd Alkalwpota

5.879.550

M.A. Noapoxwv
VEOELOEPYOUEVWVY
aodallopéEvwy

8.746.195

Nouna £€€oba

10.318.417

Avaloylotikd NMAgdvaoua

1.610.943

Z0volo

52.101.300

ZUvolo

52.101.300
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9. Nevika MNepi AvaAoylotikwv MeAetwv

9.1. Hxpnuoatodotnon tTwv acdaAlOTIKWV TTAPOXWV.

H Aettoupyla acdaAloTIKWY CUCTNUATWY TIOU XOPNYoUV OLKOVOWULKEG TIOLPOXES OF
opadec tou mMANBuoUOU oL OTOlEC yla AVTIKELUEVIKOUC Adyoug Sev pmopolv va
e€aodpoalioouv eloodnuata amd epyacio, eival Kowwvikd avoykaio. TEtola
00paALOTIKA CUCTIUATA OTOXEUOUV OTNV OLKOVOULKN €acdAAlon TwV ATOUWV TToU
amoxwpoULV Ao TV epyacio Toug AOyw ynpatog A avamnnpiog kabwe Kal Twv LeAwV
TNG OLKOYEVELAG TWV Bavovtwy. To eminedo NG KOWWVIKAG achaAiong, tn coPapn
€ubuvn ¢ vAomoinong AUTWY TWV TIAPOXWV £XOUV avaAABEL oL Kowwvikol popelg
(tapeia) kOpLag , emwoupikng aodAALong Kal TpovoLag.

H emtuxia evo¢ aodaAlOTIKOU OUOCTAUOTOC KPIVETAL OQTTOKAELOTIKA amo  Th
SuVOTOTNTA TOU VA QVIEMEEEPXETAL OTLG UTIOXPEWOELS TOU, va UAoTolel SnAadn Tig
TOPOXEC TOU UTIOOXETAL Ot aodaAlopéva HEAN Ttou. Mo va pmopel va To
ETUTUYXAVEL, TIPEMEL va KATEXEL avVA TAOCA OTLYUN TOUG avaykoioug mopoud.
JUYKeKPLUEVQ, yla vo BewpnBel éva aodallotikd cvotnua emtuxnuévo e GpOavel
HOVOV va UTopel va avteneEAOeL 0TO GAUECO KOOTOC TWV TAPOXWY, OAAG VoL EXEL TN
duvatotnta va KaAUWPEL Kal To KOOTOG TWV MEANOVIIKWY TopoXwV otav £pBeL n
oTyun va kotaBAnBouv. H uéBodog xpnuatoddtnong Twv MAPOXWY CUVETWG, £XEL
TEPACOTLA onUaoia yLa th elpuBun Aettoupyia Tou.

To KeEVTPLKO TIPOPANUA TNG XPNHATOSOTNONG TwV ACHAALCTIKWY TTAPOXWY KOl KUPLWG
Twv ouvtaéewv, adopd OTn XPOVIKN KOTAVOUR TWV TOPWV Ot OXECN HE TIG
UTIOXPEWOELG Tou ¢opéa. To AUECO KOOTOC Ylo €va ouvtafloSoTikd dopéa
TPOEPXETAL OO TNV KATABOAN CUVTALEWV oTOoUG 6N cuvtaglouxoug tou. Népa anod
QUTO OUWG, 0 dpopEac TIPETEL va eival og BEon va KOAUTTEL CUVEXWE OTO PEAAOV TO
KOOTOC TWV TIOPOXWV TOCO TWV OUVTALLOUXWY OCO KOL TWV EVEPYWV UEAWV TOU.
KaBw¢ to 6eUTePO aUTO KOOTOG £XEL LOKPOTIPOBECHO XAPAKTAPA, ATOKTA L&laitepn
onuooia moLo TUAKA TOU CUVOALKOU KOOTOUC KathoUvtal vo. KaAUyouv ol elodopEg,
TIOU amoteAoUV TN Paocikn mnyn €00dwv tou dpopéa. Me dAa Adyla, to Kpioluo
onueio mou Slaxwpiletl Ta SLAPOPETIKA CUCTAUATO XPNUATOSOTNONG ElvVaL TO TUAUA
TOU GUVOALKOU KOOTOUG IOV «avayvwpiletaly kal xpnuatodoteital.

EGv avayvwpiletal poévo to QUECO KOOTOC, TOTE N e£lodpopd TiBetol oe TETOLO
eninedo, WOTe T0 OUVOAO TWV £L0POPWVY TIOU ELOTIPATTOVTAL VAL ELVAL ETTAPKEG YLOL VA
KOAUWEL TIC AUECECG UTIOXPEWOELG TIPOG TOUG TwpPLVoUE cuvtalouxout. AvtiBeta, eav
avayvwpiletal to pakpompoBeopo kdotog, n elodpopd TiBetol os UPog mou
ETUTPEMEL TNV OAWKN 1 &V UEPEL KePAAALOTMOINON WOTE va QVILHLETWILGO0UV ol
MEANOVTIKEG uToxpewoel tou ¢opéa. OL SUo autég péEBodol (ouotrnuoata)
XpNUotodotnong sival ywwotég we «SLoveuntikd cloTtnuoy Kal «KepoAalomoLnTikd
oloTNUAY avtioToLKa.
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9.2.

9.3.

To AlavepunTLko cuoTnua.

To Slaveuntikd ocloTNUA XPNOLUOTOLE(TAL 0T XPNUATOS0TNON TOU HEeYaAUTEPOU
TUALOTOG TWV TIOPOXWV TNG KOWWVIKAG aoddAtong otnv EAAGSa al\d kal o€ AnB0g
AWV xwpwv. H Baoikn apxn Tng Asttoupyiag tou eival e€alpeTIKA amAn. Ao TLg
€l0dopEC TNG MapoloOCg YeVIdg pyalOpPEVWY XpNUATOSOTOUVTAL Ol TOPOXEG TNG
mapoUoag YEVIAS Twv ouvtalouyxwv. Otav Pe Tn CEPA TNG N TWPLVH YEVIA TWV
epyalopéVwV amOXWPNOEL Ao TNV gpyaocia, ol Tote gpyalopevol Ba kKAnBolv va
XPNHUATOS0TOUV TO KOOTOC TWV CUVTALEWY UE TIG EL0POPEC TTou Ba katafAAAouv.

MNa va Aettoupyel autd To cuoThUA Xpnuatodotnong, Bo TPEmMeL va UTIAPXEL
OUVEXWG EMAPKNG aplOUOC evepywv aodoALOUEVWY, GNUAVTIKA UPNAOTEPOG aUTOU
TWV CUVTAELOUXWV. AUTOC £(valL OUCLAOTIKA O HOVASLIKOG TPOMOG Vo e€aodaALoTEL N
XPNHATOSOTNON TWV TIAPOXWV Tou E€xeL «eyyunBsi» to clotnua aocpdAiong, pe
6eb0opévo moooaoTo slodopwy el tng pobodooiac.

Jtnv nmpaén, Stadopol mapayovteg HmopouV va SLaTtapaiouv onpoVTLKA To Adyo Tou
0plOUOU TWV EVEPYWV TPOG TOUG oUVTOELOUXOUC, €MNPEAIOVIOC ONHOVIKA TNV
OLKOVOLLKN LOOPPOTIia TOU CUOTAKATOC. AOYw 8& TOu HaKpompOBeopou xapaKThpa
TOOO TWV TAPOXWV 000 Kal TNS $pUONG TWV ALTLWY TTou SLATAPACCOUV TNV LOOPPOTIiA,
Ta TpoPANUaTa XPNUATOSOTNONG TIOU OVAKUTITOUV €ival cofapd Kol Cuxva pn
avaotpéPiua. H urmoyevvntikotnTa Kot n avepyio odnyouv og otadlokn Helwon Tou
oplBuol Ttwv epyalopévwv avd ouvtaflouxo, EVw n OUVEXNC av&non Tou
PoobOKIHoU emPBlwong SLOYKWVEL MEPALTEPW TOV aplOUo Twv cuvtaflouxwv. To
amotéAeopa gival va kabiotatal avaykaila n emépPacn oto eminedo Twv mMAPOXWY,
oto eninedo Twv elopopwyv 1 Kat ota dvo.

To Kedalalomolntiké cuotnua

H Aettoupyia tou KedoAalomolnTikol cuoTAHATOC PacilleTal otnv amaitnon tng
Umopéng oe KABe YpOVIKN OTLyUN, LOOTNTOC METALU TNG Tapoucas aflog Twv
UTIOXPEWOEWV ToU achaALoTIKOU dpopea Kal TNG mapoloag aflag Twy MEPLOUCLAKWY
TOU oTolXelwv. Yta Teplouclakd otolxeio cupmeplapBavovtal oL elopopeC Tou
avapévetal va AdBeL o popéag kKabwg Kal To andBepa ou £xel SnuloupynOel péxpl
ekelvn TN oTLYUA Ko oL TPOGoS0oL ToU TIPOKUTITOUV Ao TNV MEVSUON TOU.

Ytnv mpaén, epapuoyr autnc tng apxng os Eva veolbpuopevo dopéa mou Sev £xeL
akoun ouvtaélolyoug, onuaivel kedpahatomoinon twv elopopwv Kat dnuoupyia
anoBéparog mou enevéueTal. Me Tnv MAPodo Twv €TWV To andBepa SloyKWVETAL
TO00 amo TG £l0POpEC OCO KAl AmMo TIG amodOoel g emévduong Tou Kot
Xpnpotodortel TIg mapoxeg dtav apyioouv va KatoBarlovral.

Me €va T€Tolo oxeSlaouo, N KABE yevid aoPaACUEVWY OUCLAOTIKA QTOTAWLEVEL YLo
va KOAUPEeL TG OlkEC TNG Kuplwg TOpOXEC KAl £€ToL MOAUEL N LOOPPOTIA TOU
ouotAuartog va s€aptdtal and Toug oxXeTkoUC aplOpolg evepywv aohoAloUEVWY Kal
ouvtagloUXwv. AKOUN Kal av o oplBpog Twv ouvtaglouxwv eival MoAAmAdGoLog
autol Twv evepywv, dev mapouctdletal MPOPANUA otn xpnuatodotnon Twv
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9.4.

TIOPOXWV TOUC, EPOCOV WE TIC €L0POPEC TTOU N TAPOUCO YEVIA TWV CUVTAELOUXWY
KatéBaAAe otav NTav evepyn, EXeL SnuloupynBel emapkég andbeua.

Mépa amod tnv avetaptnoia Tou anod toug dnuoypadlkoug MaPAYOoVTES, LOWG TO TLO
BaGLKO TTAEOVEKTN O TIOU €XEL TO KEDAAOLOTIOLNTLKO cUCTNUA £lval TO OTL ELCAYEL pUia
eMUTAéoV TNy XPNUatodotnong mépa amo TIC £l0popég, Ta £0oda aAmo TNV
enévbuon tou amoBépartog. Mpdypotl, €va TUAUO TOU GUVOALKOU KOOTOUG TWV
TLAPOXWV KOAUTITETAL QIO TLG AM0SO0ELG TWV EMEVOUCEWV.

Katd ouvénela, ylo 6ebopévo LPog mapoxwy, 600 HeyaAUTepeC ival oL pocodol
oo tnv emévéuon Tou amoBEUaTog, TOOO XAUNAOTEPEC eival oL £l0popPEC Tou
amaltouvtal. Ita mAaiola Tou KedaAalomolnTtikol CUOTAUATOC, UTIAPXOUV TIOANEG
Sladopetikég pébodol xpnuatodotnong-anobepatomnoinong, ot omnoieg Sladépouv
0TO pUBUO «avayvwPLoNS» Kol KAAUYNG TOU KOGTOUG TWV TTAPOXWV.

H avaloylotiki peAETN evog aodaAloTikol dopéa

H emapkng xpnuotodotnon mpolmoBETel peAALOTIKEG EKTIUNOELG YL TO KOOTOC TWV
TAPOXWV TIoU 0 0oPaALoTIKOG dopeag Ba kAnBel va kataBdaAlel oto péAAov. H
EKTLUNON TOU KOOTOUC TWV TAPOXWV oUW, Sev eival éva amhd mpoPAnua, Kupiwg
AOyw NG $pUONG TWV OLKOVOULIKWY UTIOXPEWOEWV Tou aodailotikol dopéa.
MNpaypatt, oe GUCLOAOYIKEG CUVONKEG, TO HEYOAUTEPO TUAMA TWV UTIOXPEWOEWV TOU
dopta €xel pakponpoBeopo xapaktripa. Otav g, Onwe eival kat To cuvnBéatepo,
T0 UYo¢ twv Tapoxwv efoptdtal amd TN Sldpkela achdAlong Twv HEAWV, N
OLKOVOULKN UTIOXpEwon Tou €xel avahdfel o dopgag aoddAlong «Kriletal»
OTASLAKA LE TNV TIAPOSO TOU XPOVOU KAL CUVETIWG E(VOL CUVEXWG LETABOAAOLEVN.

H kotaBoAn kabe mapoxng emumAéov £xel Kal £vo Babuod afePfaidtntag. Otav
TPOKELTOL YLO CUVTAEELG YRPATOG, TO TTOCO Tou Ba XpelaoBel yla tn KAAUYPn Toug
elvat aféBato, kabBwg n didapkela Lwng tou kabe aodalillopevou HEAOUG Sev elval ek
TWV TIPOTEPWV yVWOoTr. AKOUN, aBéBaleg elval KoL OL UTIOXPEWOELG TTOU OXeTL{ovTOL
HE Tuxala yeyovota onwg eivat n avannpia i o 6dvatog, kabwg oUte To UYPOC TOUg
glval yvwoto alha oUTe Kat o xpovog ou Ba kataBAnBouv.

H avaloylotikr erothpn €xel avantiéel pebodoug mou avtlpetwnilouv pe entuyia
TO0O0 TNV aBeBaldTnto 000 KAl TO LOKPOTIPOOECUO XOPAKTAPO TWV UTIOXPEWCEWY
€vO¢ ouvtaglobotikou dopéa. Mia avohoyloTikr) HEAETN XPNOLUOTIOLEL QUTEG TLG
pHeBOSOoUG Yl va dwoel pia OAOKANPWHEVN KAl PEAALOTIKY ELKOVO TNG OLKOVOULKNAG
kataotaong tou ¢dopéa. Katd tn ouvndn mpaktiky, pia avaloylotikn peAETn
nepthappavel SVo TuAHaATa: Tnv aAvaAOYLOTIKN omotipnon Kat tnv TpofoAn
XPNLOTOPOWV.

KUplo €pyo TG avahoyloTiknG anotipnong (actuarial valuation) eivat va amotiunoet
TG LOKPOTIPOOECIEG OLKOVOULKEG UTIOXPEWOELG Kol TOL £€008a TOU oLUVTAELOSOTIKOU
dopgéa. Me autd TO Tpomo efetaletal edav  pokpompoBeopa o  dopéag
xpnpotodoteital emapkwe. Otav n avaloyloTikr mapoloa afla TwV UTIOXPEWCEWY
unepBaivel autn tTwv €066wv, TOTE 0 PopEag mMapoucLldlel avaAoyLoTiko ENAELUUQ,
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onAadn pe Baon tnv mapoloa KATACTAGH Kal AOYIKEG TTApASOXEG yLa TO UEAAOV, Bev
elval oe Béon va avrene€ENBel otic peAovTIKEG (ouxva &g Kol OTLG TMAPOUOEC)
UTIOXPEWOELG TOU, Xwpic oAlayy oto eminedo Twv elodopwv-miapoxwv. To
OVOAOYLOTIKO EAAELYUO EIVOL OUCLOOTIKA N KN XPNUOTOSOTOUUEVN UTIOXPEWGN, TO
TuNUa dnAadn Twv mapoxwv To onoio dev aviikpiletal anod iong atiag meplovotakd
otolxeia (umapyovta r HeAAOVTIKA) KoL TO omolo Katd cuvemela, Sev Ba pmopel va
KaAudBel otav avaku el

AvtiBeta, otav n avaloyloTikn mapolvoa afla tTwv ec0dwv elval vPnAdtepn anod
QUTH TWV MOPOXWV, 0 PpopEag MapoucLAlel OVAAOYLOTIKO TTAEOVOOUA. 2€ QUTH TNV
TLEPIMTWON TO TWPLVA TIEPLOUCLAKA OTOLXELO TOU PopEa KAl AUTA TTOU AVOUEVETAL VOl
arnoktnBoUV LEAAOVTIKA, UTIEPKOAUTITOUV TN GUVOALKA UTTOXPEWON YLOL TNV KOTOBOAN
TwV Tapoxwv. To avaloyloTikd TAedvacua propel va xpnolpomolnBel yia va
LELWOEL TIG ELOPOPEG, VO OUENTEL TIG TTAPOXEG N Kal Ta dUo. Ta amoteAéopata piag
OVAAOYLOTIKAG amnotipnong mapouatalovtol cuvnBwc os popdr tooluyiou, To omoio
avadEPETAL CUXVA WG AVOAOYLOTIKO LoolUyLo.

f'vwon tng HeAAovTkAG e€€AIENG Twv €00dwv Kal e£08wv Tou dopéa, EMUITPETEL
HETAED OQAAWV OWOTO TIPOYPUMUATIONO Kol ridoyn TG KoaAUTepng Suvartng
EMEVOUTIKNG TOATIKAG. [Mpdypot,, Ta omoteAéopata TG TPOPBOANC Twv
XPNLOTOPOWV EMUTPEMOUV OTO Popea va KOTAVEIPEL TIC emevOUOEL TOU e TPOTIO
WOTE va EMITUXEL TN UEylotn Suvath amodoon alld kol va efacdaliosl emapkn
PELOTOTNTA WOTE VA UIOPOUV va KotaBAAAOVTAL OL TTAPOXEG OTAV TIPOKUTITOUV.

KaBwg ta Snuoypadikd XapaktnploTkA tng achoAlopévng opadag, aAAd oAU
TLEPLOCOTEPO, OL OLKOVOULKEG OUVONRKeS petafdrlovtal e TOo XPOVO, N aAVAAOYLOTLKNA
MEAETN TPEMEL va eMOVAAAUPBAVETOL OE TOKTA XPOVIKA Slaothpata. EpBOALUES
MeAETEG elval avaykalo va Slevepyouvtal o€ KABe MePIMTWON KATA TNV omoia n
OLKOVOULKA Katdotaon Tou dopéa svdéxetal va petaPAndei, yla mopddelypa os
KABe aAAayr oto KaBeotw¢ €l0PopwV MOPOXWY, CUYXWVEUON PopEéwv, HETABOAN
KOLWVWVLKWYV TIOPWV KATL.

H avaloylotikr LeAETN amoteAel OUCLOOTIKA TO Hovadiko "epyaleio" pe Bdon to
omoio pmopouv va AndBolv oamoddoel OXeTIkEG pe To PEMNOV evdg dopga
aoddaliong. Ta omoteAéopata TNG TIPETEL VA HEAETWVIAL TIPOOEKTIKA KAl v
Aappavovtatl oAU cofapd umoyn amo OAa ta evoladepoOuEva PEPN, TPV TNV
uloBétnon omotacdnmote anddaong. EEGAAOL, N MPocappoyr OTA CUUTTEPACHATA
NG UEAETNG, OMOTEAEL OUOLOOTIKA TO MOVASIKO SpOHo Tpog TV e€acdaAlon Twv
TLAPOXWV KOLL TN CUVEXLON TNG AELTOUPYLaG TOU TAHELOU XWPLg poBAnpaTa.
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